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Introduction 
 

The Disclosure Example Book is intended to be a resource for those interested in improving the 

transparency of development finance institutions (DFIs). By providing examples of disclosure of a 

broad range of data, it demonstrates how disclosure can be improved at all DFIs. We hope that this 

book will be a resource to both DFIs and to other stakeholders with an interest in improving DFI 

transparency.  

  

In January 2023, Publish What You Fund launched the first edition of the DFI Transparency Index. 

The Index is based on disclosure guidance outlined in the DFI Transparency Tool and measures the 

transparency of 30 bilateral and multilateral, sovereign and non-sovereign DFIs. It assesses 

transparency across 47 indicators in five categories of information: core Information; impact 

management; ESG and accountability to communities; financial information; and financial 

intermediary sub-investments.  

Following publication of the DFI Transparency Index, we have continued our engagement with the 

institutions that were assessed. The meetings have been building on our past collaboration as we try 

to support DFIs in improving their disclosure. During these meetings, we discussed general areas of 

potential improvement for DFIs, as well as specific recommendations for individual DFIs, as set out in 

the DFI profile pages on our website. A number of DFIs have requested examples of disclosure for a 

variety of data points. Given the numerous and varied requests, the team decided to put together a 

Disclosure Example Book that demonstrates instances of disclosure for the survey questions and 

indicators in the DFI Transparency Index. It draws examples from across the DFIs assessed for the 

Index, including bilateral and multilateral DFIs.  

The Disclosure Example Book is intended to show what is possible in terms of disclosure. By 

demonstrating disclosure by peer DFIs, the examples indicate that perceived constraints to 

disclosure can often be overcome. 

The disclosure example book is not intended to show best practice. As set out in our methodology, 

some forms of data should be disclosed either to the International Aid Transparency Initiative (IATI) 

Standard or in a format that allows bulk download of data (such as a csv. file). For presentation 

purposes, the majority of examples contained within the book are taken from the web pages or 

project and organisational documents of DFIs. We have included a screenshot and a link to relevant 

information. More generally, given the broad range of disclosure practices, we encourage DFIs to 

identify the most appropriate way to disclose information, while adhering to guidance from the DFI 

Transparency Tool and the IATI Standard. 

The Disclosure Example Book will be treated as a living document, and will be updated with new 

examples of disclosure periodically, as and when new data fields are disclosed. 

 

 

  

https://www.publishwhatyoufund.org/dfi-index/
https://www.publishwhatyoufund.org/dfi-index/dfi-transparency-tool/
https://www.publishwhatyoufund.org/dfi-index/2023/
https://www.publishwhatyoufund.org/download/dfi-transparency-index-methodology/
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Core Information 
 

1.  Disclosure / access to information policy 

1.1.  Does the development finance institution (DFI) have a disclosure or access to 

information policy? 

 

 BIO 

https://www.bio-invest.be/files/BIO-invest/About-BIO/Governance/20210525_BIO-Disclosure-

Policy_Approved.pdf  

 

 

 EBRD 

https://www.ebrd.com/what-we-do/strategies-and-policies/access-to-information-policy.html  

  

https://www.bio-invest.be/files/BIO-invest/About-BIO/Governance/20210525_BIO-Disclosure-Policy_Approved.pdf
https://www.bio-invest.be/files/BIO-invest/About-BIO/Governance/20210525_BIO-Disclosure-Policy_Approved.pdf
https://www.ebrd.com/what-we-do/strategies-and-policies/access-to-information-policy.html
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1.2.  Does the policy include a presumption of disclosure? 

 

 Proparco 

https://www.afd.fr/sites/afd/files/2018-03-10-04-11/politique-transparence-afd.pdf  

  

Translation from Google Translate: 

a) Opening principle 

The Group's transparency policy is based on the principle of openness already recognized as 

fundamental in the AFD Group's charter of professional ethics and constituting one of its key values. 

AFD Group reaffirms its desire to be open, to be as close as possible to best international practices, 

and undertakes to best meet the expectations of its stakeholders by respecting the laws, 

conventions, regulations and texts governing its activity. . The transparency policy is based on 

making information available to the public, by default, about the operational and institutional 

activities of the Group, unless there is an imperative reason to keep it confidential.  

 

 AsDB 

https://www.adb.org/sites/default/files/institutional-document/450636/access-information-

policy.pdf  

https://www.afd.fr/sites/afd/files/2018-03-10-04-11/politique-transparence-afd.pdf
https://www.adb.org/sites/default/files/institutional-document/450636/access-information-policy.pdf
https://www.adb.org/sites/default/files/institutional-document/450636/access-information-policy.pdf
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1.3.  Does the policy have limitations of commercially sensitive information and sensitive 

internal deliberations information? 
 

 No examples.  

 

1.4.  Does the policy have an independent appeals process? 

 

 

 

 AsDB 
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https://www.adb.org/who-we-are/access-information/appeals  

 

 

2.  Accessibility 

2.1.  Does the DFI's portal allow free, bulk export of data? 

 

 DEG 

https://deginvest-investments.de/  

  

https://www.adb.org/who-we-are/access-information/appeals
https://deginvest-investments.de/
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 IFC 

https://disclosures.ifc.org/enterprise-search-results-home  

 

 

2.2.  Does it contain detailed disaggregated data? 

 

 BII 

https://www.bii.co.uk/en/our-impact/investment/atlas-solar-limited/  

https://disclosures.ifc.org/enterprise-search-results-home
https://www.bii.co.uk/en/our-impact/investment/atlas-solar-limited/
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 EBRD 

https://www.ebrd.com/work-with-us/project-finance/project-summary-documents.html  

 

 

  

https://www.ebrd.com/work-with-us/project-finance/project-summary-documents.html
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2.3.  Is the data published under an open licence? 

 

Proparco 

https://opendata.afd.fr/page/apropos/  

 

 IDB Invest 

https://www.idbinvest.org/en/projects  

 

 

3.  Annual reports 

3.1.  Does the DFI disclose an annual report? 

 

 Swedfund 

https://www.swedfund.se/media/2582/swedfund_integrated-report-2021.pdf 

https://opendata.afd.fr/page/apropos/
https://www.idbinvest.org/en/projects
https://www.swedfund.se/media/2582/swedfund_integrated-report-2021.pdf
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 CAF 

https://scioteca.caf.com/handle/123456789/1902  

https://scioteca.caf.com/handle/123456789/1902
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4.  Project identification 

4.1.  Does the DFI disclose a project title? 

 

 BII 

https://www.bii.co.uk/en/our-impact/investment/cdc-north-africa-healthcare-limited-2/ 

 

https://www.bii.co.uk/en/our-impact/investment/cdc-north-africa-healthcare-limited-2/
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 EIB 

https://www.eib.org/en/projects/pipelines/all/20200085 

 

 

 

4.2.  Does the DFI disclose a unique identifier for the project?  

 

 Proparco 

https://www.proparco.fr/fr/carte-des-projets/lionbridge 

https://www.eib.org/en/projects/pipelines/all/20200085
https://www.proparco.fr/fr/carte-des-projets/lionbridge
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 EBRD 

https://www.ebrd.com/work-with-us/projects/psd/52242.html 

 

 

5.  Status 

5.1.  Does the DFI disclose the current status of the activity? 
 

 Norfund 

https://www.norfund.no/investment/aci-motors-ltd/ 

https://www.ebrd.com/work-with-us/projects/psd/52242.html
https://www.norfund.no/investment/aci-motors-ltd/
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 EIB 

https://www.eib.org/en/projects/pipelines/all/20190644 

 

 

6.  Project Description 

6.1.  Does the DFI disclose a description of the activity? 
 

 Proparco 

CIMAF Gabon | Proparco - Agence Française de Développement Group 

https://www.eib.org/en/projects/pipelines/all/20190644
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 EBRD 

https://www.ebrd.com/work-with-us/projects/psd/52451.html 

 

 

6.2.  Does the DFI disclose the objectives, rationales, and expected outcomes of the activity? 
 

 FMO 

Project detail - ENERGY ACCESS RELIEF FUND B.V. - FMO 

https://www.ebrd.com/work-with-us/projects/psd/52451.html
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 EIB 

https://www.eib.org/en/projects/pipelines/all/20210191 

 

 

7.  Location  

7.1.  Does the DFI disclose the country the activity takes place in?  
 

https://www.eib.org/en/projects/pipelines/all/20210191


22 
 

 DEG 

https://deginvest-investments.de/portfolio/anova-feed-joint-stock-company 

 

 

 AfDB 

Gabon - Kinguele Aval Hydropower Project (afdb.org) 

 

 

 

7.2.  Does the DFI disclose the sub-national location the activity takes place in?  

 

 OeEB 

Financing for industrial park in Nigeria (oe-eb.at) 

https://deginvest-investments.de/portfolio/anova-feed-joint-stock-company
https://www.oe-eb.at/en/our-projects/projects-at-a-glance/industrial-park-nigeria.html
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 AfDB 

Gabon - GSEZ Port Project (afdb.org)  

 

 

8.  Domicile (non-sovereign only) 

8.1.  Does the DFI disclose the domicile of the investee? 
 

 BIO 

https://www.bio-invest.be/en/investments/kcb-kenya 

https://www.bio-invest.be/en/investments/kcb-kenya
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 IFC 

https://disclosures.ifc.org/project-detail/SII/43578/global-bank-loan 

 

 

9.  Sovereign/non-sovereign 

9.1.  Does the DFI disclose the activity as sovereign or non-sovereign? Or; Does the DFI 

disclose the activity as public sector or private sector? 
 

 BII 

https://disclosures.ifc.org/project-detail/SII/43578/global-bank-loan
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Policy report (bii.co.uk) 

 

 AIIB 

https://www.aiib.org/en/projects/details/2020/approved/Indonesia-Multifunctional-Satellite-PPP-

Project.html 

 

 

10.  Sector 

10.1.  Does the DFI disclose the sector of the activity? 
 

 BII 

https://www.bii.co.uk/en/our-impact/investment/commercial-international-bank/ 

 

 

https://assets.bii.co.uk/wp-content/uploads/2021/12/14080613/investment-policy-2022-2026.pdf
https://www.aiib.org/en/projects/details/2020/approved/Indonesia-Multifunctional-Satellite-PPP-Project.html
https://www.aiib.org/en/projects/details/2020/approved/Indonesia-Multifunctional-Satellite-PPP-Project.html
https://www.bii.co.uk/en/our-impact/investment/commercial-international-bank/
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 AsDB 

https://www.adb.org/projects/50146-003/main 

 

 

10.2.  Does the DFI disclose the sub-sector of the activity? 

 

 BIO 

Centrale Solaire de Bir El Haffay S.A. | BIO (bio-invest.be) 

 

 

 EIB 

https://www.eib.org/en/projects/pipelines/all/20190644 

https://www.adb.org/projects/50146-003/main
https://www.eib.org/en/projects/pipelines/all/20190644
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11.  Investment instrument 

11.1.  Does the DFI disclose the investment instrument of an activity? 

 

 Proparco   

https://www.proparco.fr/fr/carte-des-projets/lionbridge 

 

 

 

 AsDB 

https://www.proparco.fr/fr/carte-des-projets/lionbridge
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https://www.adb.org/projects/54376-001/main 

 

 

12.  Project costs 

12.1.  Does the DFI disclose the total investment cost? 

 

 Finnfund 

https://www.finnfund.fi/en/investing/investments/early-dawn-microfinance-company-ltd/ 

 

 

 EBRD 

https://www.ebrd.com/work-with-us/projects/psd/52397.html 

https://www.adb.org/projects/54376-001/main
https://www.finnfund.fi/en/investing/investments/early-dawn-microfinance-company-ltd/
https://www.ebrd.com/work-with-us/projects/psd/52397.html


29 
 

 

 

12.2.  Does the DFI disclose the DFI commitment for the investment? 

 

 SIFEM 

https://sifem.ch/investments/portfolio/detail/central-american-small-enterprise-investment-fund-iv 

 

 

 AfDB 

https://projectsportal.afdb.org/dataportal/VProject/show/P-Z1-AAG-025 

https://sifem.ch/investments/portfolio/detail/central-american-small-enterprise-investment-fund-iv
https://projectsportal.afdb.org/dataportal/VProject/show/P-Z1-AAG-025
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12.3.  Does the DFI disclose the disbursement for the investment? 

 

 IFU 

https://www.ifu.dk/en/investments/ 

 

 

 AsDB 

Nationwide Data Connectivity Project: Extended Annual Review Report (Redacted-December 2022) 

(adb.org) 

https://www.ifu.dk/en/investments/
https://www.adb.org/sites/default/files/project-documents/52200/52200-001-xarr-en.pdf
https://www.adb.org/sites/default/files/project-documents/52200/52200-001-xarr-en.pdf
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13.  Funding Source 

13.1.  Does the DFI disclose the source of funding for the investment? 
 

 BII 

https://www.bii.co.uk/en/our-impact/investment/cropin-technology-solutions-private-limited/ 

 

https://www.bii.co.uk/en/our-impact/investment/cropin-technology-solutions-private-limited/
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 AsDB 

https://www.adb.org/projects/53332-001/main 

 

 

14.  Client 

14.1.  Does the DFI disclose the name of the client? 
 

 Proparco 

IndusInd Bank | Proparco - Agence Française de Développement Group 

 

https://www.adb.org/projects/53332-001/main
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 AfDB 

https://www.adb.org/projects/50146-003/main  

 

 

14.2.  Does the DFI disclose a description of the client? 

 

 OeEB 

https://www.oe-eb.at/en/our-projects/projects-at-a-glance/efp.html  

 

 

https://www.adb.org/projects/50146-003/main
https://www.oe-eb.at/en/our-projects/projects-at-a-glance/efp.html
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 EBRD 

QNB Al Ahli - Solidarity Loan (ebrd.com) 

 

 

15.  Contacts 

15.1.  Does the DFI disclose a relevant DFI contact? 
 

 Finnfund 

https://www.finnfund.fi/en/investing/investments/early-dawn-microfinance-company-ltd/  

 

 

 AsDB 

https://www.finnfund.fi/en/investing/investments/early-dawn-microfinance-company-ltd/
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https://www.adb.org/projects/44934-030/main  

 

 

15.2.  Does the DFI disclose a relevant client contact? 
 

 FMO  

https://www.fmo.nl/project-detail/57280  

 

For client contacts, we accept a link to the investee website, if the website includes a clear contact 

address.  

 

https://www.adb.org/projects/44934-030/main
https://www.fmo.nl/project-detail/57280
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 EBRD 

https://www.ebrd.com/work-with-us/projects/psd/52242.html  

 

 

16.  E&S risk category 

16.1.  Does the DFI disclose the environmental and social (E&S) risk category of the activity? 
 

 DEG 

https://deginvest-investments.de/portfolio/rent-2-own-holdings-pte-ltd-1  

 

https://www.ebrd.com/work-with-us/projects/psd/52242.html
https://deginvest-investments.de/portfolio/rent-2-own-holdings-pte-ltd-1
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 IDB Invest 

https://www.idbinvest.org/en/projects/grupo-elcatex-san-juan-textiles  

 

 

17.  Progress dates 

17.1.  Does the DFI disclose the date of activity disclosure? 

 

 No example from a bilateral. 

 

 IFC 

https://disclosures.ifc.org/project-detail/SII/42698/vacpa  

 

 

https://www.idbinvest.org/en/projects/grupo-elcatex-san-juan-textiles
https://disclosures.ifc.org/project-detail/SII/42698/vacpa


38 
 

 

17.2.  Does the DFI disclose the approval date of the activity? 
 

 BII 

https://www.bii.co.uk/en/our-impact/investment/kashf-foundation/  

 

 

 AfDB 

https://projectsportal.afdb.org/dataportal/VProject/show/P-MR-HAB-009  

 

 

17.3.  Does the DFI disclose the signature date of the activity? 

 

 Proparco 

https://www.bii.co.uk/en/our-impact/investment/kashf-foundation/
https://projectsportal.afdb.org/dataportal/VProject/show/P-MR-HAB-009
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Nedbank 2020 | Proparco - Agence Française de Développement Group 

 

 

 

 IDB Invest 

Huemul Portfolio | IDB Invest 

 

 

 

 

17.4.  Does the DFI disclose the last update date of the project data?  

 

https://www.proparco.fr/fr/carte-des-projets/nedbank-2020
https://www.idbinvest.org/en/projects/huemul-portfolio
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 DFC 

https://www.dfc.gov/sites/default/files/media/documents/20211231%20DFC%20Transaction%20Da

ta%20-%20Distributable%20Edition%20%281.4%29.xlsx 

 

 AfDB 

https://projectsportal.afdb.org/dataportal/VProject/show/P-TZ-HAB-014  

 

 

  

https://www.dfc.gov/sites/default/files/media/documents/20211231%20DFC%20Transaction%20Data%20-%20Distributable%20Edition%20%281.4%29.xlsx
https://www.dfc.gov/sites/default/files/media/documents/20211231%20DFC%20Transaction%20Data%20-%20Distributable%20Edition%20%281.4%29.xlsx
https://projectsportal.afdb.org/dataportal/VProject/show/P-TZ-HAB-014
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Impact Management 
 

19.  Impact measurement approach 

19.1.  Does the DFI publish a methodology explaining its approach to impact measurement?  

 

 Finnfund 

https://www.finnfund.fi/en/impact/development-impact/development-impact-assessment/  

 

 

 IDB Invest 

https://idbinvest.org/en/download/10821 

 

 

https://www.finnfund.fi/en/impact/development-impact/development-impact-assessment/
https://idbinvest.org/en/download/10821
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19.2.  Does the DFI indicate which standards/initiatives it is aligned to?  

 

 Norfund 

https://www.norfund.no/app/uploads/2020/04/Norfund-Disclosure-Statement-incl-Verification-

Report-and-committee-ToRs-April-2020-ID-306321.pdf  

 

 

 IFC 

Impact Investing at IFC 

 

 

 

https://www.norfund.no/app/uploads/2020/04/Norfund-Disclosure-Statement-incl-Verification-Report-and-committee-ToRs-April-2020-ID-306321.pdf
https://www.norfund.no/app/uploads/2020/04/Norfund-Disclosure-Statement-incl-Verification-Report-and-committee-ToRs-April-2020-ID-306321.pdf
https://www.ifc.org/wps/wcm/connect/Topics_Ext_Content/IFC_External_Corporate_Site/Development+Impact/Principles/
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19.3.  Does the DFI explain its approach to determining additionality? 

 

 BII 

https://www.bii.co.uk/en/news-insight/insight/articles/how-do-we-add-to-what-private-investors-

are-doing/  

https://assets.bii.co.uk/wp-content/uploads/2022/05/19141040/Our-approach-to-investor-

contribution.pdf  

 

 IFC 

https://www.ifc.org/wps/wcm/connect/7d286672-0c03-47f7-ad41-fce55d3ef359/201809_MDBs-

Harmonized-Framework-for-Additionality-in-Private-Sector-

Operations.pdf?MOD=AJPERES&CVID=mppa97S  

 

19.4.  Does the DFI explain its approach to determining impact attribution? 

AfDB 

https://assets.bii.co.uk/wp-content/uploads/2022/05/19141040/Our-approach-to-investor-contribution.pdf
https://assets.bii.co.uk/wp-content/uploads/2022/05/19141040/Our-approach-to-investor-contribution.pdf
https://www.ifc.org/wps/wcm/connect/7d286672-0c03-47f7-ad41-fce55d3ef359/201809_MDBs-Harmonized-Framework-for-Additionality-in-Private-Sector-Operations.pdf?MOD=AJPERES&CVID=mppa97S
https://www.ifc.org/wps/wcm/connect/7d286672-0c03-47f7-ad41-fce55d3ef359/201809_MDBs-Harmonized-Framework-for-Additionality-in-Private-Sector-Operations.pdf?MOD=AJPERES&CVID=mppa97S
https://www.ifc.org/wps/wcm/connect/7d286672-0c03-47f7-ad41-fce55d3ef359/201809_MDBs-Harmonized-Framework-for-Additionality-in-Private-Sector-Operations.pdf?MOD=AJPERES&CVID=mppa97S
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The Bank Group Results Measurement Framework 2016-2025 - Revised Version | African 

Development Bank - Building today, a better Africa tomorrow (afdb.org) 

 

 Finnfund 

https://www.finnfund.fi/en/impact/development-impact/development-impact-assessment/  

 

20.  Sector/country strategy 

20.1.  Does the DFI publish sector or (multi-)country strategies? 

 

 BII 

https://assets.bii.co.uk/wp-content/uploads/2020/12/16114602/CDC-manufacturing-sector-

strategy.pdf  

https://www.afdb.org/en/documents/document/the-bank-group-results-measurement-framework-2016-2025-revised-version-95459
https://www.afdb.org/en/documents/document/the-bank-group-results-measurement-framework-2016-2025-revised-version-95459
https://www.finnfund.fi/en/impact/development-impact/development-impact-assessment/
https://assets.bii.co.uk/wp-content/uploads/2020/12/16114602/CDC-manufacturing-sector-strategy.pdf
https://assets.bii.co.uk/wp-content/uploads/2020/12/16114602/CDC-manufacturing-sector-strategy.pdf
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 AIIB  

https://www.aiib.org/en/policies-strategies/_download/strategy/transport-sector-strategy.pdf  

https://www.aiib.org/en/policies-strategies/_download/strategy/transport-sector-strategy.pdf
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21.  Evaluations 

21.1.  Does the DFI have a policy on the evaluation of investments? 

 

 BII 

https://assets.bii.co.uk/wp-content/uploads/2022/03/31160049/FCDO-CDC-Evaluation-and-

Learning-Programme-Plan.pdf  

https://assets.bii.co.uk/wp-content/uploads/2022/03/31160049/FCDO-CDC-Evaluation-and-Learning-Programme-Plan.pdf
https://assets.bii.co.uk/wp-content/uploads/2022/03/31160049/FCDO-CDC-Evaluation-and-Learning-Programme-Plan.pdf
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 EBRD 

https://www.ebrd.com/sites/Satellite?c=Content&cid=1395241631988&pagename=EBRD%2FConte

nt%2FDownloadDocument 

https://www.ebrd.com/sites/Satellite?c=Content&cid=1395241631988&pagename=EBRD%2FContent%2FDownloadDocument
https://www.ebrd.com/sites/Satellite?c=Content&cid=1395241631988&pagename=EBRD%2FContent%2FDownloadDocument
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21.2.  Does the DFI disclose the evaluations that it conducts? 

 

 FMO 

Off-Grid Sector Evaluation - FMO 

https://www.fmo.nl/off-grid-sector-evaluation
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 IDB Invest 

https://www.iadb.org/en/ove/evaluations  

 

 

22.  Additionality statement (non-sovereign only) 

22.1.  Does the DFI identify the development additionality of its investment? Or; Does the DFI 

identify the financial additionality of its investment? 

 

 Norfund 

https://www.iadb.org/en/ove/evaluations
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https://www.norfund.no/investment/fourth-partner-energy/  

 

 

 AsDB 

https://www.adb.org/sites/default/files/project-documents/54253/54253-001-xarr-en.pdf  

  

 

https://www.norfund.no/investment/fourth-partner-energy/
https://www.adb.org/sites/default/files/project-documents/54253/54253-001-xarr-en.pdf
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23.  Activity indicators/metrics 

23.1.  Does the DFI disclose results indicators for the activity? 

 

 IFU 

INVESTMENTS - IFU 

 

 

 AfDB 

https://projectsportal.afdb.org/dataportal/VProject/show/P-ZA-HAA-017  

 

 

23.2.  Does the DFI disclose metrics, definitions and/or methodologies for the indicators? 

 

 BII 

https://projectsportal.afdb.org/dataportal/VProject/show/P-ZA-HAA-017
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https://www.bii.co.uk/en/our-impact/investment/cdc-north-africa-healthcare-limited-2/  

 

 

 AsDB 

https://www.adb.org/sites/default/files/project-documents/53340/53340-001-rrp-en.pdf  

 

https://www.bii.co.uk/en/our-impact/investment/cdc-north-africa-healthcare-limited-2/
https://www.adb.org/sites/default/files/project-documents/53340/53340-001-rrp-en.pdf
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24.  Results 

24.1.  Does the DFI disclose baseline data for identified indicators? 

 

 BII 

https://www.bii.co.uk/en/our-impact/investment/loadshare-networks-private-limited/  

 

 

 AsDB 

Tavan Bogd COVID-19 Wheat Supply Chain Liquidity Support Project: Extended Annual Review 

Report (adb.org) 

 

24.2.  Does the DFI disclose a target value for the indicators? 

 

 IFU 

https://www.bii.co.uk/en/our-impact/investment/loadshare-networks-private-limited/
https://www.adb.org/sites/default/files/project-documents/54253/54253-001-xarr-en.pdf
https://www.adb.org/sites/default/files/project-documents/54253/54253-001-xarr-en.pdf
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https://www.ifu.dk/en/investments/  

 

 

 AfDB 

Gabon - Kinguele Aval Hydropower Project (afdb.org) 

 

 

24.3.  Does the DFI disclose an actual/current value for the indicators? 

 

 IFU 

https://www.ifu.dk/en/investments/  

https://www.ifu.dk/en/investments/
https://www.ifu.dk/en/investments/
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 AsDB 

Green Yellow Rooftop Solar Project: FAST Report (adb.org) 

 

  

https://www.adb.org/sites/default/files/project-documents/53283/53283-001-rrp-en.pdf
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ESG and Accountability to Communities 
 

25.  E&S global disclosure policy  

25.1.  Does the DFI have a policy on early disclosure of investments? 

 

 FMO 

https://www.fmo.nl/l/library/download/urn:uuid:f75e4ebb-f48f-41a4-a779-

c0c7f63a3a17/disclosure+policy.pdf?format=save_to_disk 

 

https://www.fmo.nl/l/library/download/urn:uuid:29da2260-c6e1-4823-8e50-

2d061045a8a8/customer+disclosure+policy.pdf?format=save_to_disk 

https://www.fmo.nl/l/library/download/urn:uuid:f75e4ebb-f48f-41a4-a779-c0c7f63a3a17/disclosure+policy.pdf?format=save_to_disk
https://www.fmo.nl/l/library/download/urn:uuid:f75e4ebb-f48f-41a4-a779-c0c7f63a3a17/disclosure+policy.pdf?format=save_to_disk
https://www.fmo.nl/l/library/download/urn:uuid:29da2260-c6e1-4823-8e50-2d061045a8a8/customer+disclosure+policy.pdf?format=save_to_disk
https://www.fmo.nl/l/library/download/urn:uuid:29da2260-c6e1-4823-8e50-2d061045a8a8/customer+disclosure+policy.pdf?format=save_to_disk
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 IDB Invest 

https://idbinvest.org/sites/default/files/2019-05/ENG%20-

%20Pol%C3%ADtica%20de%20Acceso%20a%20Informaci%C3%B3n_web.pdf  

 

https://idbinvest.org/sites/default/files/2019-05/ENG%20-%20Pol%C3%ADtica%20de%20Acceso%20a%20Informaci%C3%B3n_web.pdf
https://idbinvest.org/sites/default/files/2019-05/ENG%20-%20Pol%C3%ADtica%20de%20Acceso%20a%20Informaci%C3%B3n_web.pdf


58 
 

 

25.2.  Does the DFI clearly articulate what E&S documentation will be disclosed for medium 

and high-risk projects? 
 

 DFC 

https://www.dfc.gov/sites/default/files/media/documents/DFC_ESPP_012020.pdf  

 

 

 AfDB 

https://www.adb.org/sites/default/files/institutional-document/32056/safeguard-policy-statement-

june2009.pdf  

https://www.dfc.gov/sites/default/files/media/documents/DFC_ESPP_012020.pdf
https://www.adb.org/sites/default/files/institutional-document/32056/safeguard-policy-statement-june2009.pdf
https://www.adb.org/sites/default/files/institutional-document/32056/safeguard-policy-statement-june2009.pdf
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25.3.  Does the DFI disclose the E&S policies/standards it applies (e.g. IFC Performance 

Standards or in-house policies) for its investments? 

 

 Finnfund 

https://www.finnfund.fi/wp-content/uploads/2020/03/Sustainability-policy-1.pdf  

https://www.finnfund.fi/wp-content/uploads/2020/03/Sustainability-policy-1.pdf
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 EBRD 

https://www.ebrd.com/documents/comms-and-bis/environmental-and-social-policy.pdf  

https://www.ebrd.com/documents/comms-and-bis/environmental-and-social-policy.pdf
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25.4.  Does the DFI have a policy that specifies when a document should be translated and in 

which language? 

 

 DFC 

DFC Environmental and Social Policy and Procedures 012020 

https://www.dfc.gov/sites/default/files/media/documents/DFC_ESPP_012020.pdf
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 IDB Invest 

https://www.idbinvest.org/sites/default/files/2019%2011%2001%20-%20ENG%20-

%20ATI%20Policy%20Implementation%20Guidelines.pdf  

 

 

25.5.  Does the DFI disclose an explanation of project risk categorisation? 

 

https://www.idbinvest.org/sites/default/files/2019%2011%2001%20-%20ENG%20-%20ATI%20Policy%20Implementation%20Guidelines.pdf
https://www.idbinvest.org/sites/default/files/2019%2011%2001%20-%20ENG%20-%20ATI%20Policy%20Implementation%20Guidelines.pdf
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 Swedfund 

https://www.swedfund.se/media/2601/swedfund-categorisations-for-environmental-and-social-

responsibility.pdf  

 

 

 AIIB 

https://www.aiib.org/en/policies-strategies/_download/environment-framework/AIIB-

Environmental-and-Social-Framework_ESF-November-2022-final.pdf  

https://www.swedfund.se/media/2601/swedfund-categorisations-for-environmental-and-social-responsibility.pdf
https://www.swedfund.se/media/2601/swedfund-categorisations-for-environmental-and-social-responsibility.pdf
https://www.aiib.org/en/policies-strategies/_download/environment-framework/AIIB-Environmental-and-Social-Framework_ESF-November-2022-final.pdf
https://www.aiib.org/en/policies-strategies/_download/environment-framework/AIIB-Environmental-and-Social-Framework_ESF-November-2022-final.pdf
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25.6.  Does the DFI disclose a list of investment exemptions? 

 

 SIFEM 

https://sifem.ch/fileadmin/user_upload/sifem/pdf/en/2018_Exclusion_List.pdf  

https://sifem.ch/fileadmin/user_upload/sifem/pdf/en/2018_Exclusion_List.pdf
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 EIB 

https://www.eib.org/attachments/publications/eib_eligibility_excluded_activities_en.pdf  

https://www.eib.org/attachments/publications/eib_eligibility_excluded_activities_en.pdf
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26.  E&S community disclosure policy  

26.1.  Does the DFI have a community disclosure policy? 

 

Several EDFI institutions use the IFC Performance Standards. As such, we identified policy contained 

within the Performance Standards that satisfy the survey questions. We did this in instances where 

there we found explicitly reference to the Performance Standards applying to all DFI investments.  

 

IFC Performance Standard 1. 

https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-

226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h 

 

“Disclosure of Information 

29. Disclosure of relevant project information helps Affected Communities and other 

stakeholders understand the risks, impacts and opportunities of the project. The client will 

provide Affected Communities with access to relevant information26 on: (i) the purpose, 

nature, and scale of the project; (ii) the duration of proposed project activities; (iii) any risks 

to and potential impacts on such communities and relevant mitigation measures; (iv) the 

envisaged stakeholder engagement process; and (v) the grievance mechanism. 

https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
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26 Depending on the scale of the project and significance of the risks and impacts, relevant 

document(s) could range from full Environmental and Social Assessments and Action Plans 

(i.e., Stakeholder Engagement Plan, Resettlement Action Plans, Biodiversity Action Plans, 

Hazardous Materials Management Plans, Emergency Preparedness and Response Plans, 

Community Health and Safety Plans, Ecosystem Restoration Plans, and Indigenous Peoples 

Development Plans, etc.) to easy-to-understand summaries of key issues and commitments. 

These documents could also include the client’s environmental and social policy and any 

supplemental measures and actions defined as a result of independent due diligence 

conducted by financiers.” 

  

26.2.  Does the policy require early disclosure to project-affected people? 

 

IFC Performance Standard 1. 

https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-

226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h 

 

“Consultation 

30. When Affected Communities are subject to identified risks and adverse impacts from a 

project, the client will undertake a process of consultation in a manner that provides the 

Affected Communities with opportunities to express their views on project risks, impacts and 

mitigation measures, and allows the client to consider and respond to them. The extent and 

degree of engagement required by the consultation process should be commensurate with 

the project’s risks and adverse impacts and with the concerns raised by the Affected 

Communities. Effective consultation is a two-way process that should: (i) begin early in the 

process of identification of environmental and social risks and impacts and continue on an 

ongoing basis as risks and impacts arise; (ii) be based on the prior disclosure and 

dissemination of relevant, transparent, objective, meaningful and easily accessible 

information which is in a culturally appropriate local language(s) and format and is 

understandable to Affected Communities; (iii) focus inclusive27 engagement on those 

directly affected as opposed to those not directly affected; (iv) be free of external 

manipulation, interference, coercion, or intimidation; (v) enable meaningful participation, 

where applicable; and (vi) be documented. The client will tailor its consultation process to the 

language preferences of the Affected Communities, their decision-making process, and the 

needs of disadvantaged or vulnerable groups. If clients have already engaged in such a 

process, they will provide adequate documented evidence of such engagement.” 

 

26.3.  Does the DFI clearly articulate what E&S documentation will be disclosed to project-

affected people for investments? 

  

IFC Performance Standard 1. 

https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
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https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-

226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h 

 

“Disclosure of Information 

29. Disclosure of relevant project information helps Affected Communities and other 

stakeholders understand the risks, impacts and opportunities of the project. The client will 

provide Affected Communities with access to relevant information26 on: (i) the purpose, 

nature, and scale of the project; (ii) the duration of proposed project activities; (iii) any risks 

to and potential impacts on such communities and relevant mitigation measures; (iv) the 

envisaged stakeholder engagement process; and (v) the grievance mechanism. 

26 Depending on the scale of the project and significance of the risks and impacts, relevant 

document(s) could range from full Environmental and Social Assessments and Action Plans 

(i.e., Stakeholder Engagement Plan, Resettlement Action Plans, Biodiversity Action Plans, 

Hazardous Materials Management Plans, Emergency Preparedness and Response Plans, 

Community Health and Safety Plans, Ecosystem Restoration Plans, and Indigenous Peoples 

Development Plans, etc.) to easy-to-understand summaries of key issues and commitments. 

These documents could also include the client’s environmental and social policy and any 

supplemental measures and actions defined as a result of independent due diligence 

conducted by financiers.” 

 

26.4.  Does the DFI have a free, prior, and informed consent (FPIC) policy? 
 

Performance Standard 7. 

https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-

226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h 

 

“11. Affected Communities of Indigenous Peoples may be particularly vulnerable to the loss 

of, alienation from or exploitation of their land and access to natural and cultural resources.5 

In recognition of this vulnerability, in addition to the General Requirements of this 

Performance Standard, the client will obtain the FPIC of the Affected Communities of 

Indigenous Peoples in the circumstances described in paragraphs 13–17 of this Performance 

Standard. FPIC applies to project design, implementation, and expected outcomes related to 

impacts affecting the communities of Indigenous Peoples. When any of these circumstances 

apply, the client will engage external experts to assist in the identification of the project risks 

and impacts. 

12. There is no universally accepted definition of FPIC. For the purposes of Performance 

Standards 1, 7 and 8, “FPIC” has the meaning described in this paragraph. FPIC builds on and 

expands the process of ICP described in Performance Standard 1 and will be established 

through good faith negotiation between the client and the Affected Communities of 

Indigenous Peoples. The client will document: (i) the mutually accepted process between the 

client and Affected Communities of Indigenous Peoples, and (ii) evidence of agreement 

between the parties as the outcome of the negotiations. FPIC does not necessarily require 

https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
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unanimity and may be achieved even when individuals or groups within the community 

explicitly disagree.” 

  

27.  IAM global disclosure documentation  

27.1.  Does the DFI disclose the availability of the Independent Accountability Mechanism 

(IAM) on its website? 

 

 FMO 

https://www.fmo.nl/independent-complaints-mechanism  

 

 

 AsDB 

https://www.adb.org/who-we-are/accountability-mechanism/main  

https://www.fmo.nl/independent-complaints-mechanism
https://www.adb.org/who-we-are/accountability-mechanism/main
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27.2.  Does the DFI IAM have a publicly available registry that publishes results, responses, or 

findings? 

 

 DEG 

https://www.deginvest.de/%C3%9Cber-uns/Verantwortung/Beschwerdemanagement/index-

2.html?redirect=408704  

https://www.deginvest.de/%C3%9Cber-uns/Verantwortung/Beschwerdemanagement/index-2.html?redirect=408704
https://www.deginvest.de/%C3%9Cber-uns/Verantwortung/Beschwerdemanagement/index-2.html?redirect=408704
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 AIIB 

Track Registered Submissions - Project-Affected People’s Mechanism (aiib.org) 

 

https://www.aiib.org/en/about-aiib/who-we-are/project-affected-peoples-mechanism/submission/registry.html
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28.  IAM community disclosure policy 

28.1.  Does the DFI require clients to disclose the availability of the IAM to project-affected 

people where appropriate? 

Or; Does the DFI state that it will disclose the availability of IAM to project-affected people? 

 

 DFC 

https://www.dfc.gov/sites/default/files/media/documents/BDR%2820%2945_IndependentAccounta

bilityMechanism.pdf  

 

 

 AIIB 

https://www.aiib.org/en/policies-strategies/_download/environment-framework/AIIB-

Environmental-and-Social-Framework_ESF-November-2022-final.pdf  

 

  

29.  PGM community disclosure policy  

29.1.  Does the DFI require clients to disclose the availability of the project-level grievance 

mechanism (PGM) to project-affected people where appropriate? 

Or; Does the DFI state that it will disclose the availability of the PGM to project-affected 

people? 

 

Performance Standard 1. 

https://www.dfc.gov/sites/default/files/media/documents/BDR%2820%2945_IndependentAccountabilityMechanism.pdf
https://www.dfc.gov/sites/default/files/media/documents/BDR%2820%2945_IndependentAccountabilityMechanism.pdf
https://www.aiib.org/en/policies-strategies/_download/environment-framework/AIIB-Environmental-and-Social-Framework_ESF-November-2022-final.pdf
https://www.aiib.org/en/policies-strategies/_download/environment-framework/AIIB-Environmental-and-Social-Framework_ESF-November-2022-final.pdf
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https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-

226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h 

 

“Disclosure of Information 

29. Disclosure of relevant project information helps Affected Communities and other 

stakeholders understand the risks, impacts and opportunities of the project. The client will 

provide Affected Communities with access to relevant information26 on: (i) the purpose, 

nature, and scale of the project; (ii) the duration of proposed project activities; (iii) any risks 

to and potential impacts on such communities and relevant mitigation measures; (iv) the 

envisaged stakeholder engagement process; and (v) the grievance mechanism. 

 

Grievance Mechanism for Affected Communities 

35. Where there are Affected Communities, the client will establish a grievance mechanism 

to receive and facilitate resolution of Affected Communities’ concerns and grievances about 

the client’s environmental and social performance. The grievance mechanism should be 

scaled to the risks and adverse impacts of the project and have Affected Communities as its 

primary user. It should seek to resolve concerns promptly, using an understandable and 

transparent consultative process that is culturally appropriate and readily accessible, and at 

no cost and without retribution to the party that originated the issue or concern. The 

mechanism should not impede access to judicial or administrative remedies. The client will 

inform the Affected Communities about the mechanism in the course of the stakeholder 

engagement process.” 

 

30.  Summary of E&S risks 

30.1.  Does the DFI disclose a summary of E&S risks for an activity? 

 

 DFC 

https://www.dfc.gov/sites/default/files/media/documents/9000093561_0.pdf  

https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
https://www.ifc.org/wps/wcm/connect/24e6bfc3-5de3-444d-be9b-226188c95454/PS_English_2012_Full-Document.pdf?MOD=AJPERES&CVID=jkV-X6h
https://www.dfc.gov/sites/default/files/media/documents/9000093561_0.pdf
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 AsDB 

https://www.adb.org/projects/53340-001/main  

https://www.adb.org/projects/53340-001/main
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30.2.  Are E&S standards triggered by the project identified? 

 

 DFC 

https://www.dfc.gov/sites/default/files/media/documents/9000093561_0.pdf 

https://www.dfc.gov/sites/default/files/media/documents/9000093561_0.pdf
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 IFC 

https://disclosures.ifc.org/project-detail/ESRS/43477/guodong-tower  

 

  

31.  E&S project plans / assessments 

31.1.  Does the DFI disclose the minimum E&S documentation for the risk categorisation? 

 

 DFC – Cat A (ESIA + SEP) – some examples but did not pass 

https://www3.dfc.gov/Environment/EIA/piaui/eia_piaui.html  

https://disclosures.ifc.org/project-detail/ESRS/43477/guodong-tower
https://www3.dfc.gov/Environment/EIA/piaui/eia_piaui.html
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 AfDB 

FI-A (ESMS) 

https://projectsportal.afdb.org/dataportal/VProject/show/P-TZ-HAB-014 

https://projectsportal.afdb.org/dataportal/VProject/show/P-TZ-HAB-014
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Cat A (ESIA + SEP) 

https://projectsportal.afdb.org/dataportal/VProject/show/P-GA-F00-008 

https://projectsportal.afdb.org/dataportal/VProject/show/P-GA-F00-008
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31.2.  Does the DFI disclose what E&S documentation was produced for the activity? 

 

 DFC – some examples but did not pass 

https://www.dfc.gov/sites/default/files/media/documents/9000093561_0.pdf  

https://www.dfc.gov/sites/default/files/media/documents/9000093561_0.pdf
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 AsDB 

https://www.adb.org/sites/default/files/project-documents/53340/53340-001-ipsa-en.pdf 

https://www.adb.org/projects/53340-001/main  

https://www.adb.org/sites/default/files/project-documents/53340/53340-001-ipsa-en.pdf
https://www.adb.org/projects/53340-001/main
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31.3.  Does the DFI disclose all identified E&S documents that were produced for the activity? 

 

 No bilateral examples. 

 

 AsDB – some examples but it did not pass 

https://www.adb.org/projects/53340-001/main  

https://www.adb.org/projects/53340-001/main
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32.  Assurance of E&S community disclosure 

32.1.  Does the DFI state if disclosure of the activity to projected-affected people was 

required? 

 

 DFC – some examples but did not pass 

https://www3.dfc.gov/Environment/EIA/pearlpet/ESIA_FINAL.pdf 

https://www3.dfc.gov/Environment/EIA/pearlpet/ESIA_FINAL.pdf


83 
 

 

 

 AsDB 

https://www.adb.org/projects/53340-001/main  

 

https://www.adb.org/projects/53340-001/main
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32.2  If yes, then: Does the DFI state the date of community E&S disclosure? 

32.3  Does the DFI state the place of community E&S disclosure? 

32.4  Does the DFI state the method of community disclosure? 

32.5  Does the DFI state what documentation was disclosed? 

32.6  Does the DFI identify the language of disclosure to project-affected people? 

 

 

 DFC – some examples but did not pass. Date, place, method, what documentation, 

language. 

https://www3.dfc.gov/Environment/EIA/pearlpet/ESIA_FINAL.pdf 

https://www3.dfc.gov/Environment/EIA/pearlpet/ESIA_FINAL.pdf
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 AsDB – date, place, method. 

https://www.adb.org/sites/default/files/project-documents/53340/53340-001-iee-en.pdf  

method 

language 

documentation 

https://www.adb.org/sites/default/files/project-documents/53340/53340-001-iee-en.pdf
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33.  Beneficial ownership (non-sovereign only) 

33.1.  Does the DFI identify the main shareholders of the client company? 

 

 FMO – only a couple examples but did not pass. 

https://www.fmo.nl/project-detail/58343  

date method place 

https://www.fmo.nl/project-detail/58343
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 IFC 

https://disclosures.ifc.org/project-detail/SII/44363/etg-rse-medium-term-loan  

 

 

33.2.  Does the DFI disclose a beneficial ownership statement? 

 

 No bilateral examples. 

 

 IFC – some examples but did not pass.  

https://disclosures.ifc.org/project-detail/SII/43718/intelvision 

https://disclosures.ifc.org/project-detail/SII/44363/etg-rse-medium-term-loan
https://disclosures.ifc.org/project-detail/SII/43718/intelvision
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34.  IAM global disclosure 

34.1.  Does the DFI disclose the presence of the IAM on the DFI project page? 

 

 Proparco 

https://www.proparco.fr/en/carte-des-projets/lionbridge  

 

 

 IDB Invest 

https://www.idbinvest.org/en/projects/grupo-elcatex-san-juan-textiles  

https://www.proparco.fr/en/carte-des-projets/lionbridge
https://www.idbinvest.org/en/projects/grupo-elcatex-san-juan-textiles
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35.  Assurance of IAM community disclosure 

35.1.  Does the DFI state if disclosure of the presence of an IAM to projected-affected people 

is required? 

 

 No bilateral examples. 

 

 AsDB (example from sovereign project) 

https://www.adb.org/sites/default/files/project-documents/47101/47101-004-remdp-en_0.pdf 

 

 

https://www.adb.org/sites/default/files/project-documents/47101/47101-004-remdp-en_0.pdf
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35.2  If yes, then: Does the DFI state the date of disclosure of the presence of an IAM to 

project-affected people? 

35.3  Does the DFI state the place of disclosure of the presence of an IAM to project-affected 

people? 

35.4  Does the DFI state the method of disclosure of the presence of an IAM to project-

affected people? 

35.5  Does the DFI state the language of disclosure of the presence of an IAM to project-

affected people? 

 

 No examples from bilaterals or multilaterals. 

 

36.  Assurance of PGM community disclosure 

36.1.  Does the DFI state if disclosure of the presence of a project-level grievance mechanism 

(PGM) to projected-affected people is required? 

 

 No bilateral examples. 

 

 IFC - only some examples, did not pass. 

https://disclosures.ifc.org/project-detail/ESRS/43477/guodong-tower 

https://disclosures.ifc.org/project-detail/ESRS/43477/guodong-tower
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36.2 If yes, then: Does the DFI state the date of disclosure of the presence of a PGM to 

project-affected people? 
 

 No bilateral examples 

 

 AsDB – only a few examples, did not pass. Date, place, method. 

https://www.adb.org/sites/default/files/project-documents/51132/51132-002-smr-en_1.pdf 

https://www.adb.org/projects/51132-002/main 

https://www.adb.org/sites/default/files/project-documents/51132/51132-002-smr-en_1.pdf
https://www.adb.org/projects/51132-002/main
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date & 

place 

method 
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Financial Information 
 

37.  Financial reports/statements 

37.1.  Does the DFI disclose audited financial reports/statements?  

 

 DEG 

https://www.deginvest.de/DEG-Documents-in-English/Download-Center/DEG_JAB_2021_EN.pdf  

 

 

 EIB 

https://www.eib.org/attachments/publications/eib_financial_report_2021_en.pdf  

https://www.deginvest.de/DEG-Documents-in-English/Download-Center/DEG_JAB_2021_EN.pdf
https://www.eib.org/attachments/publications/eib_financial_report_2021_en.pdf


94 
 

 

 

38.  Repeat Investment 

38.1.  Does the DFI disclose whether an investment is a repeat investment?  

 

 Swedfund 

News - Swedfund 

 

 

 EBRD  

ETC Non-Bank MFI FW IV - Imon International (ebrd.com) 

https://www.swedfund.se/en/about-swedfund/mynewsdesk/#/pressreleases/additional-investment-for-african-private-sector-growth-in-drc-uganda-and-angola-3174143
https://www.ebrd.com/work-with-us/projects/psd/42513.html
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39.  Currency of investment 

39.1.  Does the DFI disclose the currency that the investment was made in?  

 

 SIFEM 

Detail | SIFEM - Swiss Investment Fund for Emerging Markets 

 

 

 IDB Invest 

https://www.idbinvest.org/en/projects/qmc-regional-facility  

https://sifem.ch/investments/portfolio/detail/pact-global-microfinance-fund-pgmf
https://www.idbinvest.org/en/projects/qmc-regional-facility
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40.  Co-financing  

40.1.  Does the DFI disclose whether the investment has co-financers or guarantors? 

 

 BII 

https://www.bii.co.uk/en/our-impact/investment/kelix-bio-ltd-formerly-zanzibar-pharma/  

 

 

 AsDB 

Avrora COVID-19 Staple Food Supply Chain Support Project: FAST Report (adb.org) 

https://www.bii.co.uk/en/our-impact/investment/kelix-bio-ltd-formerly-zanzibar-pharma/
https://www.adb.org/sites/default/files/project-documents/54376/54376-001-rrp-en.pdf
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40.2.  If there are co-financers, does the DFI disclose the identity of the co-financers? 

 

 BII 

CropIn Technology Solutions Private Limited - British International Investment (bii.co.uk) 

 

 

 AsDB 

Georgian Green Bond Project: FAST Report (adb.org) 

https://www.bii.co.uk/en/our-impact/investment/cropin-technology-solutions-private-limited/
https://www.adb.org/sites/default/files/project-documents/54300/54300-001-rrp-en.pdf
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40.3.  And, does the amount of financing provided by each co-financer? 

 

 Proparco 

BIDB | Proparco - Agence Française de Développement Group 

 

 

 AsDB 

Georgian Green Bond Project: FAST Report (adb.org) 

https://www.proparco.fr/fr/carte-des-projets/bidb
https://www.adb.org/sites/default/files/project-documents/54300/54300-001-rrp-en.pdf
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41.  Concessionality (non-sovereign only) 

41.1.  Does the DFI disclose how much of the DFI investment amount was concessional? 

 

 BIO 

https://www.bio-invest.be/en/investments/excelsior-capital-vietnam-private-equity-fund  

 

 IFC 

https://disclosures.ifc.org/project-detail/SII/44363/etg-rse-medium-term-loan  

https://www.bio-invest.be/en/investments/excelsior-capital-vietnam-private-equity-fund
https://disclosures.ifc.org/project-detail/SII/44363/etg-rse-medium-term-loan
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41.2.  Does the DFI disclose why concessional finance was necessary? 

 

 BIO 

https://www.bio-invest.be/en/investments/centrale-solaire-de-bir-el-haffey-s-a 

 

 

 IFC 

https://disclosures.ifc.org/project-detail/SII/44363/etg-rse-medium-term-loan  

https://www.bio-invest.be/en/investments/centrale-solaire-de-bir-el-haffey-s-a
https://disclosures.ifc.org/project-detail/SII/44363/etg-rse-medium-term-loan
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42.  Mobilisation (non-sovereign only) 

42.1.  Does the DFI disclose how much private finance was mobilised?  

 

 No example from the bilateral DFIs 

 

 IFC – did not pass, only a few cases. 

https://www.afdb.org/sites/all/libraries/pdf.js/web/viewer.html?file=https%3A%2F%2Fwww.afdb.or

g%2Fsites%2Fdefault%2Ffiles%2Fdocuments%2Fprojects-and-operations%2Fgabon_-

_kinguele_aval_hydropower_project_-_project_summary_note.pdf#page=1&zoom=auto,-13,799  

https://www.afdb.org/sites/all/libraries/pdf.js/web/viewer.html?file=https%3A%2F%2Fwww.afdb.org%2Fsites%2Fdefault%2Ffiles%2Fdocuments%2Fprojects-and-operations%2Fgabon_-_kinguele_aval_hydropower_project_-_project_summary_note.pdf#page=1&zoom=auto,-13,799
https://www.afdb.org/sites/all/libraries/pdf.js/web/viewer.html?file=https%3A%2F%2Fwww.afdb.org%2Fsites%2Fdefault%2Ffiles%2Fdocuments%2Fprojects-and-operations%2Fgabon_-_kinguele_aval_hydropower_project_-_project_summary_note.pdf#page=1&zoom=auto,-13,799
https://www.afdb.org/sites/all/libraries/pdf.js/web/viewer.html?file=https%3A%2F%2Fwww.afdb.org%2Fsites%2Fdefault%2Ffiles%2Fdocuments%2Fprojects-and-operations%2Fgabon_-_kinguele_aval_hydropower_project_-_project_summary_note.pdf#page=1&zoom=auto,-13,799
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42.2  Does the DFI disclose how much DFI finance was mobilised? 

 

 FMO 

https://www.fmo.nl/project-detail/58249  

 

 

 IFC 

https://disclosures.ifc.org/project-detail/SII/43099/central-termica-de-temane  

https://www.fmo.nl/project-detail/58249
https://disclosures.ifc.org/project-detail/SII/43099/central-termica-de-temane
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43.  Instrument-specific disclosure 

43.1.  Equity – share of equity: does the DFI disclose what percentage of the client company 

was purchased through the investment? 

 

 Proparco 

https://www.proparco.fr/en/carte-des-projets/edfi-mc  

 

 

 EBRD 

https://www.ebrd.com/work-with-us/projects/psd/42513.html  

https://www.proparco.fr/en/carte-des-projets/edfi-mc
https://www.ebrd.com/work-with-us/projects/psd/42513.html
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43.2.  Debt – interest rate: does the DFI disclose what interest rate was charged for the loan? 

 

 There’s no example for this.  

 

43.3.  Debt – loan tenor: Does the DFI disclose what is the length of the loan?  

 

 FMO 

https://www.fmo.nl/project-detail/58249  

 

https://www.fmo.nl/project-detail/58249
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 AfDB 

https://projectsportal.afdb.org/dataportal/VProject/show/P-NG-H00-016  

 

 

43.4.  Guarantees – length of guarantee: does the DFI disclose what is the length of the 

guarantee? 

 

 There’s no example from bilateral DFIs.  

 

 AfDB 

https://projectsportal.afdb.org/dataportal/VProject/show/P-CI-HZ0-003  

 

 

  

https://projectsportal.afdb.org/dataportal/VProject/show/P-NG-H00-016
https://projectsportal.afdb.org/dataportal/VProject/show/P-CI-HZ0-003
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Financial Intermediary Sub-investments 
 

44.  FI sub-investment policy 

44.1.  Does the DFI have a policy for disclosing qualifying sub-investments?  

 

 Finnfund 

https://www.finnfund.fi/en/impact/corporate-responsibility/transparency-and-disclosure-policy/  

 

 

 EIB non-sov 

EIB Group Transparency Policy 

 

44.2.  Is the DFI policy for disclosing qualifying sub-investments in line, or more 

comprehensive, than the DFI Transparency Tool?  

 

 No examples. 

 

https://www.finnfund.fi/en/impact/corporate-responsibility/transparency-and-disclosure-policy/
https://www.eib.org/attachments/strategies/eib_group_transparency_policy_2021_en.pdf
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44.3.  Does the DFI define use of funds for FIs (banks) at organisational level?  

 

 No bilateral example. 

 

 IFC 

https://www.ifc.org/wps/wcm/connect/industry_ext_content/ifc_external_corporate_site/financial+

institutions/priorities/ifcs+definitions+of+targeted+sectors  

 

 

45.  Private equity fund sub-investments 

45.1.  Does the DFI disclose private equity fund sub-investments? 

 

 Norfund 

https://www.norfund.no/investment/accion-quona-inclusion-fund-lp/  

 

https://www.ifc.org/wps/wcm/connect/industry_ext_content/ifc_external_corporate_site/financial+institutions/priorities/ifcs+definitions+of+targeted+sectors
https://www.ifc.org/wps/wcm/connect/industry_ext_content/ifc_external_corporate_site/financial+institutions/priorities/ifcs+definitions+of+targeted+sectors
https://www.norfund.no/investment/accion-quona-inclusion-fund-lp/
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 IFC 

https://disclosures.ifc.org/project-detail/SII/40809/alta-growth-capital-mexico-fund-iii-l-p  

 

 

45.2.  Does the DFI disclose private equity fund sub-investments satisfying the DFI 

Transparency Tool? 

 

 None 

 

46.  FI (bank) use of funds 

46.1.  Does the DFI disclose use of funds for FIs (banks) at project level?  

 

 FMO 

Project detail - JSCB HAMKORBANK - FMO 

 

https://disclosures.ifc.org/project-detail/SII/40809/alta-growth-capital-mexico-fund-iii-l-p
https://www.fmo.nl/project-detail/60038
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 AfDB 

Nigeria - FSDH Merchant Bank Limited (FSDH) - Trade Finance Line of Credit (TFLOC) and Transaction 

Guarantee (TG) (afdb.org) 

 

 

47.  FI (bank) sub-investments 

47.1.  Does the DFI disclose FI (banks) qualifying sub-investments according to their policy?  

 

 No bilateral example. 

 

 IFC 

https://disclosures.ifc.org/project-detail/SII/44557/absa-sl  

 

47.2.  Does the DFI disclose FI (banks) qualifying sub-investments in line with the DFI 

Transparency Tool? 

 

 None  

https://projectsportal.afdb.org/dataportal/VProject/show/P-NG-HAB-047
https://projectsportal.afdb.org/dataportal/VProject/show/P-NG-HAB-047
https://disclosures.ifc.org/project-detail/SII/44557/absa-sl

